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TEXT PANEL QUESTIONS TO (703) 828-4372

Eileen Ellsworth
President and CEO
Community Foundation for Northern Virginia
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COVID-19 Response Fund
for Northern Virginia

$2.1 million awarded – 110 grants
Round 1:
Access to food

Round 2:
Basic needs 
assistance and 
emergency financial 
assistance

Round 3:
Access to health, 
mental health, and 
dental health 
services for low 
income residents, 
plus funding for 
organizations 
helping victims of 
domestic abuse

Round 4:
Direct financial 
assistance to 
individuals through 
intermediary 
nonprofits

Round 5:
Support that 
empowers 
organizations 
addressing both 
COVID-19 and racial 
justice for African 
Americans, 
indigenous 
populations, 
refugees and recent 
immigrants in our 
region Pictured Left: Grantee Healthworks for Northern Virginia
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Nancy Santiago
Community Impact Partnerships
Ureeka

Moderator

COVID-19 Impact on 

Diverse Entrepreneurs 
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MBEs accounted for more 

than 50% of the two 

million new businesses 

started

Comparative LatinX income 
wage gap

LatinX households more 
likely to have $15K LESS 
income than national avg.

$0.69 - men

$0.58 - Women

LatinX household: 
median wealth of 
ZERO by 2073

60.7% of LatinX 
households are liquid 
asset poor

The median LatinX 
household wealth 600%
less than White 
households

White

Households

Latin-X

Households
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Expected wealth 
LOSS from 
2013 to 2020

Unbanked or 
underbanked 
households

16% loss

White

53% loss

Black 66% loss

Latin-X

Comparative wealth LOSS across 
households since recessions

19%

White

31%

Black
29%
Latin-

X

+3%

White

-18%

Black

-12%

Latin-X

Rely much more on 
friends/family, but these 
sources are also typically 
poor

Fear of rejection causes 
minority-owned businesses to to 
apply for loans at a lower rate.

Black, Hispanic, and women 
founders all began their 
businesses with ~50% the financial 
capital of white men

Diverse 

entrepreneurs lack 

access to capital.
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In Black & Latino 

communities, 

most small businesses have 

fewer than 

14 cash buffer days

12

Non-MBEs
10%

MBEs

PAYCHECK PROTECTION PROGRAM

Approximately 90% of 

MBEs were locked out of 

PPP
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https://institute.jpmorganchase.com/institute/research/small-business/place-matters-small-business-financial-health-in-urban-communities
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Four types of 

businesses 

emerging 

Join 

Ureeka 

Here

Join 

Ureeka 

Here
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http://ureeka.biz/joinnow
http://ureeka.biz/joinnow
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Join Ureeka
Join at Community.ureeka.biz/registration

and use code “nancyureeka”

Nancy@Ureeka.biz

© 2020 Ureeka, Inc. Proprietary and Confidential
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https://community.ureeka.biz/registration?regcode=nancyureeka
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THANK YOU
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